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Finally, Four Years Later, A Buyer’s Market 


Our heroes finally own the perfect little 
starter home in Hopewell. In the interim, 
their Kingston condo lost $1,000 a month 
in value. But they still bought more than 
they could have in 1988 — thanks to a 
down market and lower interest rates. 


ow do they do it? The home bur- 
glar alarm companies. “Window treatment” 
representatives. No-job-too-small repair- 
men. Mortgage guarantee salespeople. Gro- 
cery delivery services. Interior decorators. 
Pest control outfits. They all know — and, by 
golly, they’re thrilled — that we have moved 
into the neighborhood. 

Not that I doubt their sincerity, but no one 
could possibly be more elated than my hus- 
band and me that we recently became the 
owners of a towering brown monstrosity on 
Columbia Avenue in the heart of Hopewell 
Borough, a place otherwise known as a 
house. 

Ours is a real estate odyssey of the first 
magnitude, the stuff of which Wagnerian 
opera is made. Four years ago last month 
John and I put our Kingston condominium on 
the market. (U.S. 1, November 9, 1988.) It 
was March, 1988, about 10 months after real 
estate began careening down the price charts. 

Between that spring opening day and the 
heart-stopping day in October, 1991, when 
we received a near full-price cash offer, our 
property lost more than $1,000 a month in 
value. In that time span, we employed two 
realty companies, managed an FSBO (for 
sale by owner), saw two deals fall through, 
refinanced twice (only once successfully), 
and made and rescinded offers on five differ- 


by Nancy Kennedy 


ent houses, four in Hopewell 
Borough alone. 

It makes us queasy to recall the ordeal in 
its entirety. Still, John and I tend to measure 
the passing of time in terms of our real estate 
dealings. “April already? A year ago weren’t 
we negotiating with — what were their 
names? That Greek and Colombian couple.” 
Such sweet memories. I’m sure glad it isn’t 
1988 any more. Or 1989. Ditto 1990 and ’91. 
We suspected things were dragging on too 
long when we began to receive Christmas 
cards from our lawyer and cookies from our 
real estate agents. 

Actually, putting our condo on the market 
became quite an annual ritual in itself, sort of 
like spring cleaning and storing the woolens. 
Every year as the snow melted, we would 


blitz through the place in a 
binge of tidiness and plant a new sign in the 
window: Available. Definitely For Sale. Buy 
Me Already! 

Amazing as it may seem, while our condo 
shed $45,000 of its paper value before we 
were able to unload it, we ended up buying 
more than we could have afforded in 1988 — 
a better house in a nicer neighborhood in the 
town we really wanted. That’s the beauty of 
a down market and lower interest rates, not 
to mention four years of personal savings. 


[. early 1988, we made an offer on a 
charming, old 900-square-foot house in 
Titusville. Cute, but Chihuahua-sized. It had 
one average-sized bedroom with a closet in 


the hall, and one closet-sized bedroom with 
no closet at all. (No door either, for that 
matter.) One and a half strange bathrooms, 
the full bath with tub off the dining room. A 
hallway-sized kitchen. No garage. Route 29 
traffic roaring in the backyard. For this, we 
agreed to pay $155,000. The deal fell through 
as our two-bedroom, two-bath condo, priced 
at $120,000, sat devoid of lookers. 

Three years later, on December 30, 1991, 
our condo finally — hallalujah! — passed 
along to a pleasant retired gentleman for not 
$120,000 but $75,000, a whopping $500 
profit from the $74,500 price tag I paid in 
1985. I can’t even imagine what that trans- 
lates into in terms of annual appreciation. 
(It’s true — you do have to laugh to keep 
from crying.) 

The following day, we acquired a 2,000- 
square-foot Victorian duplex. We live in one 
side, rent out the other. Our half has three 
average- sized bedrooms, one and a half 
newly remodeled bathrooms, a new eat- in 
kitchen, living room, and dining room. The 
other half is a similarly renovated two-bed- 

“room, one-bath apartment. The house has a 
full front porch and — get this — a three-car 
garage. (During our hunt, I would assess 
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$96,000-$110,000 


Ewing 


1573 Prospect Street. Taxes: 
$1,500. Lot size: 40 by 125. Listed, 
Realty World, 609-883-7300. 
$105,900. 

In the Prospect Heights section, this 


Spruce Mill at Makefield Glen, a two 
bedroom condo-flat with two full baths 
(one with “steeping” tub), fireplace, din- 
ing area, on the first floor. Monthly $90 
includes maintenance, insurance, and 
pool and tennis courts. Five minutes 
to 1-95, 20 minutes to Princeton. 


$110,000-$134,000 


has a Trenton address but has Ewing 
Schools. These 50-year-old homes 
are five blocks from the shops of 
Olden Avenue, < half-mile from Route 
206, and are right near the four-acre 
Moody Park with its baseball field and 
kiddie rides. Classified as a “starter 
home” this brick Cape has a fenced in 
yard, three bedrooms, one bath, a 
kitchen remodeled with oak cabinets, 
and a one-car garage. 


Hamilton 


124 Lewis Avenue. Listed, Weichert 
Hamilton, 609-586-3700. $99,500. 

Two bedrooms and a bath on the 
border of Trenton. 


169 Edmund Street. Taxes: $2,043. 
Lot size: 75 by 100. Listed, Mancuso, 
609-587-3010. $99,500. 

Renovated bungalow with two bed- 
rooms and one bath. 


1435 Elizabeth Avenue. Taxes: 
$2,182. Lot size: 44 by 100. Listed, 
Conti, 609-586-4600. $103,000. 

Dutch Colonia! with three bedrooms 
and one-and-a-half baths. 


410 Massachusetts Avenue. Taxes: 
$2,879. Lot size: 55 by 100. Listed, 
Coldwell Banker/Schiott, 609-588- 
8888. $106,900. 

Forty-year-old Cape Cod with four 
bedrooms, two baths, new roof, vinyl 
siding, sun room. 

50 Alfred Avenue. Taxes: not yet as- 
sessed. Lot size: 60 by 70. Listed, 
Lambert, 609-586-1700. $109,900. 

Brand new raised ranch (yes, 
they're still building them) with three 
bedrooms and one bath, plus eat-in 
kitchen. 


Lawrenceville 


158 Manitee Avenue. Taxes: 
$1,132. Lot size: 90 by 70. Listed, 


Weidel Lawrence, 609-896-1000. 
$104,900. 

Four-bedroom, one-bath bungalow, 
55 years old, with sunporch, two-car 
garage. Good starter home, they say. 
The neighborhood of narrow streets, 
Eldridge Park, is 1/4 mile from Route 
206 and is behind St. Ann’s Church. 


Levittown 


23 Emerald Lane, Falls Township. 
Taxes: $1,420. Lot size: 70 by 100. 
Listed, Ralff Realty, 215-295-8161. 
$99,909. 

Levittowner, 40 years old, two or 
three bedrooms, kitchen, dining area, 
living room, one bath, attached stor- 
age room. New roof, aluminum siding. 


Monmouth Junction 


Princeton. It features a fireplace, 
kitchen in the corner, and two (count 
them) views. Recentiv renovated, the 
room has good exposure to light. 

One room? One-hundred thou- 
sand? “It's the Princeton Mystique,” 
says Jane Kenyon of Henderson. 
“People are willing to pay more for 
Princeton because of its community 
activities, the schools, the university, 
McCarter, lectures, the art museum, 
etc. It's a wonderfully unique town.” 

Kenyon says that the inventory of 
houses for sale in Princeton is cur- 
renily lower than it has been over the 
last few years: 37 houses sold in 
Princeton Borough and Township in 
the first quarter of this year out of 203 
offered, according to the Mercer 
County Board of Realtors. 


Trenton 


6 Hillside Avenue. Taxes: $1,576. 
Listed, Coldwell Banker/Schiott, 908- 
297-7171. $109,000. 

Cape Cod with 3 bedrooms, 1 full 
bath. Eat-in kitchen. No garage. Home 
has lots of potential. Oil heat can be 
converted, gas line on street. South 
Brunswick Township 


Morrisville 


607 Dorset Drive. Taxes: $1,870. 
Lot size: 60 by 100 feet. Listed, Ralff 
Realty, 215-295-8161. $96,500. 

Three bedroom Cape, two baths, re- 
modeled inside and out, central air 
gas heat. New windows, siding and 
roof. Half hour drive to Princeton. 


Princeton 


65 M Palmer Square. Listed, Hen- 
derson, 609-921-9300. $105,000. 

One room studio condominium over- 
looking Palmer Square in the heart of 


190 Liberty Street. Taxes: $2,834. 
Lot size: 30 by 96. Listed, Jay Robert. 
609-890-6858. $99,900. 

Two bedroom, 1.5 bath townhouse, 
only two years old, large master bed- 
room with dressing area, off street 
parking for three cars, central air. Near 
Chambersburg between Broad and 
Lalor, one of four recently built 


816 Fairmount Avenue. Taxes: 
$1,898. Lot size: 40 by 100. Listed, 
Richardson Realtors, 609-586-0400. 
$99,900. 

Single colonial in the established 
neighborhood of Villa Park (between 
Hamilton and Liberty Streets) with 
three bedrooms, one bath, two-car ga- 
rage. 

566 Emmett Avenue. Taxes: $1,993. 
Lot size: 38 by 100. Listed, Richard- 
son Realtors, 609-586-0400. 
$104,500. 

Three bedrooms, one bath, two 
story single home in Villa Park, some- 
times described as “close knit” and 
“one of the nicer neighborhoods in 
Trenton.” Between Hamilton and Lib- 
erty Streets, it is in walking distance to 
St. Anthony's school. A few new 
townhomes down the street are selling 
for about $115,000. This home is 
about $5,000 higher than others in the 
neighborhood because it has an extra 
large lot and is in “move-in” condition. 
It is freshly painted throughout and 
has been stenciled in a “Vermont coun- 
try” motif. It has newer carpeting, 
newer appliances, an enclosed car- 
peted porch, a large eat-in kitchen, off 
street parking, and a full basement. 


Yardley 


1701 Covington Road. Taxes: 
$2,000. Listed, Toll Brothers, 215-321- 
3500. $99,500. 


Real Colonial: This 
two-bedroom Trenton 
townhouse dates 
from the 1740s. 
$117,900. 


Ewing 


309 Pingree Avenue. Taxes: $2,813. 
Lot size: 50 by 157. Listed, Weidel, 
609-883-6950. $119,900. 

Three bedroom, one bath in Gien- 
dale with country kitchen and many 
built-ins. 

526 Maple Avenue. Taxes: $2,100. 
Lot size: 50 by 150. Listed, Weidel 
Pennington. 609-737-1500. $126,900. 

Four bedroom, two bath Cape Cod 
in Glendale section. Expandable attic, 
quiet street. 


Hamilton 


1403 Richmond. Taxes: $2,913. Lot 
size: 80 by 108. Listed, Weidel, 609- 
586-1400. $119,500. 

American four-square with four bed- 


300 Ridge Avenue. Taxes: not yet 
assessed. Lot size: 123 by 101. 
Listed, Weichert, 609-586-3700. 
$123,000. 

Yet another brand new raised 
ranch, this one with three bedrooms 
and two baths. 

36 Mason Avenue. Taxes: $3,913. 
Lot size: 100 by 105. Listed, Century 
21 Camegie, 609-890-6060. $129,000. 

Three bedroom, one bath Cape 
Cod style. Expandable attic. 


Trenton 


1126 Lamberton Street. Taxes: 
$2,559. Lot size: 66 by 120. Listed, 
Realty World, 609-883-7300. 
$117,900. 

Circa 1740 brick colonial 
Route 29 is just three blocks from the 
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Riverfront development that overlooks 
the Delaware with shops and office 
space. It has two bedrooms and 1 1 /2 
baths, but look at what else it has: a 
formal dining room with cedar walls 
and bow window, a living room with 
the original hand hewn beams and 
two fireplaces (one of them works), a 
modern kitchen with gas grill and 
“beer meister”, a rear patio, master 
bedroom with a loft and two hearths 
(they don't work), a four-season solar- 
ium addition, and off street parking. 


$135,000-$164,000 


Dayton 


383 Georges Road. Listed, Coldwell 
Banker/Schlott, 908-297-7171. 
$159,900. 

In-town location, wonderfully nostal- 
gic home features front porch, oak 
woodwork, wood flooring, paneled 
and pocket doors and bay windows 
throughout. Large country kitchen with 
adjacent mud room. 2 bedrooms, 2 
large bathrooms, floored attic, full 
basement. Sun room, two car de- 
tached garage. Ideal mother-daughter 
house with a second kitchen. 


Ewing 


427 Maple Avenue. Taxes: $2,609. 
Lot size: 80 by 130. Listed, Weidel 
Ewing, 609-883-6950. $139,999. 

Two-story colonial, big living room 
with fireplace, heated jalousie porch, 
redone kitchen, patio, one-car at- 
tached garage, three bedrooms, two 
baths, big fenced yard. In Glendale, 
near Parkway Avenue. 


510 Maple. Taxes: $1,847. Lot size: 
52 by 150. Listed, Weidel Ewing, 609- 
883-6950. $139,900. 

Four bedrooms and one-and-a-half 
bath older colonial in the desirable 
Glendale section. 


119 Somerset Street. Taxes: 
$2,660. Lot size: 120 by 150. Listed, 
Weichert, 609-586-3700. $149,850. 

Big old colonial with five bedrooms 
and two baths, with eat-in kitchen, fin- 
ished basement, sleeping porch, two 
car detached garage. 


1263 Lower Ferry Road. Taxes: 
$3,436. Lot size: 75 by 300. Listed, 
Gloria Niison, 609-890-0007. 
$157,900. 

Strange thing about Ewing: '50s- 
style houses, such as this bi-level, 
seem to be more expensive than older 
houses of similar size but with way 
more charm. Part of the explanation 
for this three-bedroom, two bath 
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house is that it borders on West Tren- 
ton. 


Hamilton 


205 Yardville-Allentown Road. 
Taxes: $2,079. Lot size: .66 acre. 


Listed, McGuire Burke, 609-587-2707. 


$135,900. 

Beautiful historic Federal-style 
house with three bedrooms and one- 
and-a-half baths being sold “as is.” 
That means it needs work. Two fire- 
places. 


76 Walt Whitman. Lot size: 65 by 
100. Listed, Weichert Hamilton, 609- 
586-3700. $138,900. 

A raised ranch with three bedrooms 
and one bath. 


211 Elton Avenue. Taxes: $3,603. 
Lot size: 95 by 131. Listed, Weichert 
Hamilton, 609-586-3700. $139,000. 

Three bedroom, one-and-a-half 
bath ranch house in Yardville with full 
basement and fireplace. Thirty years 
old, custom built. 


451 Ward Avenue. Listed, Weichert 
Hamilton, 609-586-3700. $144,900. 

Seven-year-old colonial with three 
bedrooms and two-and-a-half baths in 
Mercerville. 


8 Wisteria. Taxes: $2,800. Lot size: 
71 by 144. Listed, Weichert Hamilton, 
609-586-3700. $149,900. 


Under 200: A big, 2-bedroom house in Dayton, left, is listed at just $159,900. 
The 3-bedroom, 2-bath cape with deck in Princeton is just $174,000. 


Bi-level, also known as 
raised ranch, with three bed- 
rooms and one-and-a-half 
baths plus a two-car garage. 


1 Hamilton Lakes Drive. 
Taxes: $3,786. Lot size: 76 by 
100. Listed, Weichert Hamilton, 
609-586-3700. $150,000. 

Four bedroom, two-and-a- 
half bath raised ranch, four 
years old. 


3916 Nottingham Way. 


Taxes: $3,143. Lot size: 60 by 
200. Listed, Weidel Pen- 


GY 


nington, 609-737-1500. 
$159,900. 

Renovated Dutch Colonial, 80 years 
old. Three bedrooms, two baths, two 
car garage with loft. 


Hopewell 


10 Washington. Taxes: $2,100. Lot 
size: 125 by 150. Listed, Henderson, 
609-466-1600. $146,600. 

Three bedroom, one-bath bungalow 
in Titusville. New windows. 


9 Maple Avenue. Taxes: $1,677. Lot 
size: 85 by 83. Listed, Weidel Pen- 
nington, 609-737-1500. $154,850. 

Low-style Victorian in the Borough. 
Three bedrooms, one bath. 


196 Hopewell-Pennington Road. 
Taxes: $3,300. Lot size: 1 acre. Listed, 
Re/max, 609-452-1887. $155,000. 

Three bedroom, one-and-a-half 
bath bungalow on wooded lot. 


Kendall Park 


12 Hawthorne Road. Listed, Cold- 
well Banker/Schliott, 908-297-7171. 
$149,900. 

Ranch home features beautifully 
landscaped fenced in yard with brick 
patio. Eat-in kitchen with windows fac- 
ing backyard. New kitchen with all 
new appliances and European cabi- 
nets. 4 bedrooms, 2 bathrooms, 1 car 
garage. 


Lawrenceville 


8 Devon Avenue. Taxes: $1,496. Lot 
size: 50 by 123. Listed, Weidel Law- 
rence. $143,500. 

Three bedroom, one bath, nice look- 


A: This 
elegantly landscaped 
house is priced at 
$198,000, down from 
$219,000. 


Rushland, 
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ing older house. Near schools and 
shopping. 
11 Merritt Drive. Taxes: $2,923. 
Listed, Market Place. $149,900. 
Split level with four bedrooms, one 
bath. updated kitchen, deck, in- 
ground pool. Newly painted. 


Pennington 


33 Knowles. Listed, Weidel. 
$156,000. 


Four bedroom, one bath Cape Cod, 


a rare Pennington offering under 
$200,000. 


Princeton 


13 Quarry Lane. Taxes: $2,500. Lot 


size: 40 by 209. Listed, Roi. $150,000. 


Four bedrooms and two baths in 
the John-Witherspoon neighborhood. 


$165,000-$184,000 


Ewing 


532 Grand Avenue. Taxes: $2,817. 
Lot size: 70 by 200. Listed, Century 
21. $165,000. 

If you've just got to have a Queen 


"a 


NEWTOWN BORO VICTORIAN 


A double lot embraces this historic, 

3 or 4 bedroom residence with lovely original 
features, remodeled kitchen, family room 
addition, deck, porches and outbuilding. 
$213,000 


WANES 


“@ COUNTRY REAL ESTATE 


(215) 794-7403 ¢ (215) 345-5700 


J 


GEORGE 
TONELLI 
CONSTRUCTION 


RELOCATING? 


Steward's Watch 


Steward's Crossing 


Corporate 
W. Windsor, NJ Apartment Homes _ Lawrenceville, NJ . 
609-275-9577 609-924-4455 . 609-882-0007 


PROFESSIONALLY MANAGED BY 


Experience the Best of 
Princeton with 

the "Trammell Crow" 
Connection... 


Professionally furnished and 
decorated apartment homes 
Fully equipped with appliances, 
linens and housewares 

Utilities, phone and cable service 
included 

Indoor racquetball, sauna, 
lighted tennis and swimming 
Unfurnished apartments also 
available 


EQUAL HOUSING 
OPPORTUNITY 


o_o. 


COMMERCIAL - RESIDENTIAL Amenew , > 
s Deck Buil 
NEW CONSTRUCTION ilder 
| & * Decks ¢ Benches & Planters 
ALL HOME IMPROVEMENTS * Gazebos ¢ Screened Porches 
¢ Pool k . ; 
» Additions » Add-A-Levels gta , ee 
« Alterations ¢ Dormers You'll be Surprised at how 
* Decks * Windows/Doors affordable quality can be. 
- Siding ° Skylights We build Sunrooms & Patio Rooms, too. 
. Roofing ¢ Basements Call for’ tree dasion Sannin 
* Attics & estimate today! 
908-821-1057 609-921-3420 
800-462-1407 +» 908-788-7422 


(Licensed and Insured) Backed by the strongest warranty in the industry. 


Copyright 1987 USS. Inc. 


SO ae 
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Anne Victorian, here's one with three right in town for under $200,000 $200 000+: /n Dayton left you get a new 3-bed- 
bed , — i aye ; ite : : 
oso sar seater emda ondide : West Windsor room bi-level; in Princeton, a Cape Cod; and in 
Princeton Township —_11 south ill Road. Taxes: $3,568. eh Hanover, near Bordentown, a 3-bedroom, . 
72 acres. Listed, Schiott. $169,900. ° j . 
Hopewell 422 Ewing Street. Taxes: $3,246. Ras bacon, one bath ranch é 2 bath colonial with 2 fireplaces and central A 


Lot size: 95 by 76. Listed, Fi within walking dist f trai 
89 East Prospect Street. Taxes: 609-924-299 "s $174,000. irestone walking distance Of train Station.  papssssssssssssseeemmmes 


$3,179. Lot size: 60 by 269. Listed Three bedr oom and ma 
: oom, two-bath stucco 
Weichert. $169,900. ine lled famil d area with four bedrooms, two and a 
cape, 50 years old, one block from SERS YALA ee oe cdos. Close to schools, shopping _half baths. 


ripe vay sath Pg Sear North Harrison Street near the j 
t | rough. Newly Princeton Shopping Center. The sun- pine ng tine piel ila FO eee ert ae 
painted; family room with fireplace. porch is an eating area off the kitchen, Dayton sprinklers, fenced back yard. size: 120 by 125. Listed, ERA. 
~ a — a patio in the rear, a ae looking French P 
. eck on the side, and a partly finished 9 Pullman : i Very impressive ing Fre ro- 
Pennington full basement. Hot water heat, hard- 1991. Lot sure ages Liste, Cold Ewing i eee eee 
serie iirGeder ee wood floors, and a slate roof. well Banker/Schlott, 908-297-7171. 4 Lopatcong Drive. Taxes: $3,848. rooms and two and a half baths. In the 
$2,752. Lot size: 48 by 220. Listed serine i-level i Lot size: 190 by 154 Listod ender. Smpn Ms 
Noe cire sae ‘ Contemporary bi-level in the heart son, 609-921-9300. $199,500. 
900. of Dayton. 3 bedrooms, 2 full baths, a Thirty-year old colonial in family Hamilton 


Four bedroom, two-bath Victorian 


884 Yardville-Allentown Road. 
Taxes: $2,600. Lot size: 3.38 acres. 
Listed, Rader, 609-882-8850. 
$195,000. 

Farm house and barn. Three bed- 
rooms, one bath, needs work. 


2037 Whitehorse-Hamilton Square 
Road. Taxes: not yet assessed. Lot 
size: half acre. Listed, Richardson Re- 
altors, 609-586-0400. $199,900. 

New construction, not yet built, in 
new West Gate development. Four 
bedrooms, two-and-a-half baths. 


58 Soloff. Taxes: $5,531. Lot size: 


eS re ee ray 


In the Teens: The 
colonial, right, in 
Lawrenceville is 
listed at $219,890. 
The true Victorian in 
South Brunswick, 
built in 1875, has 
been reduced from 
the mid 200s to 
$217,900. 


Survey Finding #2. 


Value ts still | 
in style. 


Fact: [eee Tien 


In a recent survey, our 


Survey Finding #5. 


A great location 
moves homebuyers. 


Facet: 


In a recent survey, our 


homeowners told us that 


they chose Nassau Square for 


its features and amenities, i a ti 0 homeowners told us that 


quality of construction and Windsor Haven's location — just a 


designs — its overall value for 3-minute walk from Princeton 


the money. Junction Train Station was the 


overwhelming reason they chose 


N:A:S:S:A-U 


to move here. 


More Facts: 
Each Nassau Square townhome SQUARE More Facts: 


includes 2 to 3 bedrooms, 2 . y 
| Now from just $105,900! | 
baths + powder room, private Each Windsor Haven townhome Now from just $1 19.900! 
South Brunswick etic 


patio, and central air/gas heat. includes 2 to 3 bedrooms, 2-1/2 - 3 


Community amenities include Call (908) 297-4344 baths and |-car garage. - all (609) 320.1 4 41 
" 5 ol 


Hours: 11 - 5 daily. Directions: Take Rt. | to 


an on-site pool, exceptional Hours: 11-5 daily. Directions: Take Route | to Community amenities include 


d ech South Henderson Road in South Brunswick. Continue to light shania court d b | ; Pri 
school system and sup at end of Henderson Road and turn left. Continue approx. : eee Sig , Veen noe toward 
ven is | mile on the 


Brunswick location. 300 feet to entrance of Nassau Square. just off Route | in Princeton. right opposite Vaughan Drive 


71 


Broker participation 
invited. : 


fon. 
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3.8 acres. Listed, Conti, 609-586- 
4600. $209,900. 

Abbott House, one of two bona fide 
historic houses now for sale in Hamil- 
ton in the low 200s. Four bedrooms, 
one and a half baths, and listed on the 
National Register of Historic Places. 


81 Mercer Street. Lot size: 75 by 
180. Listed, McGuire Burke 609-586- 
2707. $209,900. 

Three bedrooms, one and a half 
baths, over 100 years old. Three fire- 
places, sunporch, central air, many up- 
dates. 


Hopewell 


50 Titus Mill Road. Taxes: $3,268. 
Listed, Henderson, 609-466-1600. 
$189,900. 

29-year-old ranch with three bed- 
rooms, two baths, sunroom. 


468 Washington Crossing-Pen- 
nington Road. Taxes: $2,910. Lot size: 
1.4 acres. Listed, Weichert, 609-737- 
0100. $198,900. j 

Four-bedroom, two-and-a-half bath 
house on over an acre. Built in the 
‘20s, added to in the '60s. Includes 
outbuildings. 


Lawrenceville 


20 Camelia Court. Taxes: $3,100. 
Listed, Weidel, 609-896-1000. 
$189,900. 

Raised ranch not in the historic area 
with four bedrooms and two-and-a- 
half baths. 


44 Pine Knoll Drive. Listed, 
Princeton Crossroads, 609-924-4677. 
$203,900. 

Colonial-type two story built in the 
‘60s with four bedrooms and two-and- 
a-half baths. 


2706 Princeton Pike. Taxes: $3,581. 
Lot size: 145 by 144. Listed, Weidel 
Lawrence, 609-896-1000. $204,900. 

Four bedroom, two-and-a-half bath 
center-hail colonial with fenced yard. ~ 


Lower Makefield, PA 


616 Washington Crossing Road. 
Taxes: $2,400. Lot size: 1:65 acres. 
Listed, Realty World, 215-493-3373. 
$185,000. 

Circa 1797 farmhouse has turn-of- 
the-century additions: a paneled fam- 
ily room with Valley Forge stone fire- 
place, living room, dining room, large 
modern kitchen, sunporch, back 
porch, three bedrooms, and a three- 
car detached garage. It has only 1.5 


Under 300: The 5- 
bedroom, 4 2 bath 
colonial in Hopewell 


Township is 


$295,000. A compa- 
rable Federal style 
house in Trenton is 


$299,900. 


baths, and the second bath would 
cost about $12,000, bringing the price 
up to nearly $200,000. The property 
has lots of mature trees: English wal- 
nut, pear, and locust. Aluminum siding. 


North Hanover 


129 Chesterfield. Taxes: $1,254. Lot 
size: .5 acre. Listed, Weichert, 609- 
586-3700. $204,850. 

About 35 minutes drive from 
Princeton via the Bordentown exit of I- 
295, this country colonial was owner- 
built four years ago. In fact, the taxes 
will probably double if it sells near the 
asking price. it has three bedrooms, 
two and a half baths, two fireplaces, 
central air, concrete front porch, a fin- 
ished basement, 14 x 30 foot deck. 
Vinyl sided with blue shutters, it is pro- 
fessionally landscaped, and has a two- 
car garage and an animal security 
fence. - 


Princeton 


72 Tee-Ar Place. Taxes: $3,341. Lot . 


size: .32 acres. Listed, Stockton, 609- 


924-1416. $206,900. 


Cape Cod with three bedrooms and 
two baths. Not what most people have 
in mind when they think of Princeton, 
but this price is near the bottom of a 
still pricey market. East of North Harri- 
son Street, near the Princeton Shop- 
ping Center. 


'Rushland, PA 


Penn's Park and Swamp Road. 
Taxes: $2,645. Lot size: 1 acre plus.. 
Listed, Elizabeth James Country Real 
Estate, 215-794-7403. $198,000. 

Between Buckingham and New- 
town, an unusual remodeled stone, 
stucco, and clapboard vintage home 
built in early 1900s in a wooded set- 
ting set back from the crossroads. It 
has a screened porch, wood floors, 
three bedrooms and one and a half 
baths, two-car detached garage. 
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West Windsor 


375 Clarksville Road. Taxes: 
$3,869. Listed, Coldwell 
banker/Schlott, 609-799-8181. 
$199,000. 

Three bedroom, two bath Cape Cod 
with family room addition, detached 
garage, built late 40s. 


$210,000-$235,000 


Ewing 


17 Locke Court. Taxes: $4,600. Lot 
size: 95 by 113. Listed, Weidel Ewing. 
$225,900. 

Custom center hall colonial on 
wooded cul-de-sac. 


Hopewell 


105 West Prospect Street. Taxes: 
$3,554. Lot size: 60 by 214. Listed, 
Peyton, 609-737-9550. $229,900. 

Four bedrooms, one and a half 
baths, 80-year-old house in the bor- 
ough with view of valley. 


Lawrenceville 


78 Lawrenceville-Pennington Road. 
Taxes: $4,127. Lot size: 100 by 175. 
Listed, Re/Max, Tom Mulligan, 609- 
452-1887. $219,890. 

Four bedroom, 2 1/2 bath colonial 
with den, family room, central air con- 
ditioning, two car garage, and fire- 
place. 


11 Springwood. For sale by owner, 
609-895-2601. $234,900. _ 

Four bedrooms, three baths, all 
hardwood floors, fireplace, full base- 
ment. © 


Pennington 
423 South Main Street. Taxes: 


Montgomery 

IFIT'S EARLY AMERICAN CHARMIN A COUN- 
TRY SETTING YOU'RE AFTER, come see this 
wonderful original clapboard colonial on 3 acres next to 
a stream. Inside you'll find pine wood floors, beamed 
ceilings, living room, dining room, and kitchen, all with 
period fireplaces, plus a den, and 3 large upstairs bed- 
rooms lovingly restored and cared for. Ouiside is an 
English barn, in-ground pool and an old stone smoke- 
house in view of the sunroom with fireplace. 


THIS SPACIOUS RANCH IN EAST WINDSOR is 
so convenient to Princeton and features a long parquet 
foyer, spacious living room, good size family room, 
dining room with good wall space and eat-in kitchen 
with laundry and sliding doors to a scheduled patio. 
Three bedrooms in all and 2 full baths Call today. 

$169,500 


’ upgrades. Located on a quiet street, yet close to shop- 


$450,000 . 


Princeton 


PROFESSIONAL LANDSCAPING enhances this 
comer property with an attractive, weil maintained 
split-level that has many attractive and energy efficient 


ping and schools, this four bedroom house is ideal for a 
growing family that needs space. 


JUST LISTED IN EWING TOWNSHIP. A wonder- 
ful 3 bedroom colonial with raised living room and 
fireplace in the family room. Ona lovely corner lot with 
mature landscaping. $189,000 


U 
Mth 


4 WET 


Firestone “Real ‘Estate 
169 Nassau Street, Princeton « 609-924-2222 


$4,233. Lot size: 75 by 456. Listed, 
Peyton, 609-737-9550. $230,000. 

American four-square from the turn 
of the century with many of its original 
features intact, including chestnut 
woodwork, a brick fireplace, and four 
corner bedrooms upstairs (hence the 
name). On the first floor there’s an ad- 
dition with a bath and a pullman 
kitchen originally intended as a 
grandmother's apartment, but suitable 
for use as a family room. In addition, 
there's a front porch, a screen porch, 
and a yard 456 feet deep. 


South Brunswick 


417 Georges Road. Listed, Coldwell 
Banker/Schlott 908-297-7171. 
$217,900. 

Stately Victorian with turn of the cen- 
tury style with gingerbread nooks and 
crannies. Built in 1875, it stands on a 
landscaped lot. Three bedrooms, 11- 
foot ceilings and chimneys for pot- 
belly stoves in the living room and fam- 
ily room. 2 1/2 car garage with electric 
door openers. Laundry area. 


West Windsor 


3 Quaker Road. Taxes: $3,880. Lot 
size: half acre. Listed, Schlott. 
$219,000. 

1960s colonial with four bedrooms, 
two and a half baths. Walk to train. 


$235,000-$265,000 


Ewing 


724 River Road. Taxes: $3,700. Lot 
size: 100 by 267. Listed, ERA. 
$235,000. : 

Lovely old Tudor overlooking river 
(and also Route 29) in West Trenton 
with four bedrooms, two and a half 
baths. 


Hamilton 


93 Peter Rafterty Drive. Taxes: 
$4,970. Lot size: .2 acre. Listed, 
Weichert, 609-586-3700. $245,900. 

A big price for Hamilton, this one 
has four bedrooms, two-and-a-half 
baths, an in-ground pool with spa, 
and a private fenced back yard. In the 
“Golden Crest” section of Hamilton 
Square. 

15 Wedge Drive. Taxes: $5,615. Lot 
size: 166 by 101. Listed, Jay Robert. 
$249,900. 

Custom-built Tudorish house, nine 
years old, with four bedrooms, three- 
and-a-half baths, a wooded lot. 


Hopewell 


114 West Broad Street. Taxes: 
$4,700. Lot size: 75 by 140. Listed, 
Henderson. $235,000. 

Older house in Hopewell Borough 
in the Craftsman bungalow style. Four 
bedrooms, two baths, large rooms, 
lots of detail, and an added master 
suite upstairs in keeping with the style 
of the house. In the borough. 

278 Wargo Road. Taxes: $4,421. 
Lot size: 200 by 300. Listed, Peyton, 
609-737-9550. $249,000. 

Four bedroom, two and a half bath 
family house overlooking Stonybrook- 
Millstone lands. In Princeton Farms 
development. 


Kendall Park 


1 Shady Lane. Listed, Coldwell 
Banker/Schiott, 908-297-7171. 
$264,900. 

Grand floor plan, spacious rooms, 
four bedrooms, attic storage, full base- 
ment, two-car garage. Additional fea- 
tures include whole house fan and 
attic fan, underground sprinklers, 
storm windows, all light fixtures and 
window treatments. In South Bruns- 
wick Township. 


Really 


“ EYNTSS pouse ~ 


Don't Miss Beautiful Bucks County! 
Close to I-95, Princeton and NY Trains! 


PENNS GRANT SPLIT «+ $145,000 
Absolutely beautiful 3 bedroom, 1 1/2 bath aluminum sided home in this 
popular young community in the Pennsbury School District! Cozy family 
room with fireplace for wintry nights and central air for hot summer days! 
Covered rear patio, extra plush carpeting and lots of extras! 


AFFORDABLE CAPE » $89,900 
Newer home in an older neighborhood! Spacious 4 bedroom 2 bath Cape Cod 
has gas heat, attic storage, siding, 24° pool & convenient location for 
commuters. Close to N.Y. trains & I-95! 


HUNTING? 


MULTIPLE 
LISTING 
SERVICE 


Morrisville Office 
572 W. Trenton Ave. 


aN ecaanichaae aR] MLS 215-295-8161 


Just Over 300: The small but 
charming house at 149 West- 
cott in Princeton may seem hor- 
ribly expensive at $305,000, but 
it's in a swanky neighborhood of 
much more pricey houses. It’s 
already under contract. Farther 
afield, west of Doylestown, Toll 
Brothers will build a Philmont 
Federal for $308,900. 


AAA AAA as MOTE ge awii ae 


Lawrenceville 


31 Cold Soil Road. Taxes: $3,400. 
Lot size: 100 by 150. Listed, Re/Max, 
609-452-1887. $238,000. 

Four bedrooms, family room, den, 
fireplace, laundry room in basement. 
Private rear yard with patio and 
screened-in rear porch. carport, 35 
years old. 


736 Lawrence Road. Taxes: $3,910. 
Lot size: 100 by 193. Listed, Weidel 
Lawrence. $249,900. 

Big old house with guest cottage. 
Five bedrooms, two-and-a-half baths, 
huge kitchen, new windows. Rental in- 
come from cottage. 


Pennington 


419 Burd Street. Taxes: $3,690. Lot 
size: 75 by 162. Listed, Doris Pessel, 
609-737-3113. $235,000. 

Four bedroom, two bath bungalow 
on popular Burd Street. 


2 Lynbrook Road. Taxes: $3,309. 
Listed, Weidel, 609-737-1500. 
$254,400. 

Colonial with five bedrooms, two- 
and-a-half baths. New roof. About 25 
years old. 


West Windsor 


40 Quaker Road. Taxes: $5,145. 
Listed, Re/Mmax, 609-452-1887. 
$249,000. 

1960s colonial with four bedrooms, 
two and a half baths. New roof, bur- 
glar alarm hardwood floors. 


$265,000-$340,000 


Chesterfield 


4 Rosewood Drive. Taxes: $5,400. 
Lot size: 1.25 acres. Listed, Tindall 
Homes, 609-298-7015. $295,000. 

Crosswicks Downes is in walking 
distance from the Village of Cross- 
wicks. Traditional four bedroom cedar 
and brick sided home with two and a 
half baths, fireplace, two-story foyer 
and family room, full basement, two- 
zone heating, new development. 


Doylestown 


Windsong Drive or Windy Run 
Drive. Taxes: $3,800 to 4,200. Lot 
size: .75 acre. Listed, Toll Brothers, 
215-340-9400. $308,900. 

In Doylestown Ridge, west of 
Doylestown near Route 313, a Philm- 


ont Federal. Four-bedroom, three-and- 


a-half bath, two-car side entrance ga- 
rage, two-story family room with 
fireplace, study/library on first floor, 
two stair cases. Master bath with 
Roman tub, extensive millwork, con- 
crete basement. 


Hamilton 


315 Crosswicks-East Road. Taxes: 
not yet assessed. Lot size: 2 acres. 
Listed, Weidel Hamilton, 609-586- 
1400. $315,900. 


New construction, award winning de- 


sign. Four bedrooms, two and a half 
baths, nine-foot ceilings, lots of extras. 


Hopewell 


2 Vannoy Avenue. Taxes: $4,037. 
Lot size: 1 acre. Listed, Weidel Pen- 
nington, 609-737-1500. $289,000. 

Four-bedroom, one-and-a-half bath 
house, 60 years old, in the borough. 


958 Cherry Valley Road. Taxes: 
$7,062. Lot size: 1.4 acres. Listed, 
Re/Max, 609-452-1887. $295,000. 

Colonial built 1963 with five bed- 
rooms, three and a half baths, 
Princeton address. Pool. 

1 Nelson Ridge Road. Taxes: 
$5,700. Lot size: 1.38 acres. Listed, 
Henderson. $295,000. 


Impressive looking southern colo- 
nial with five bedrooms and four and a 
half baths on an acre lot. Also has a 
Princeton address, two fireplaces, a 
circular driveway. Relatively cheap for 
the neighborhood. 


Lawrenceville 


2775 Main Street. Taxes: $3,854. 
Lot size: 2.8 acres. Listed, Weidel Pen- 
nington, 609-737-1500. $295,000. 

1732 farmhouse set way back from 
the road in the village of Lawrence- 
ville. Needs work. 


2 Laurel Wood Drive. Listed, 
Peyton, 609-921-1550. $295,000. 

Recently built colonial with four bed- 
rooms and two and a half baths. 


202 Carter Road. Taxes: $4,313. 
Lot size: 150 by 288. Listed, Callaway, 
609-921-1050. $325,000. 

Four-bedroom, two-and-a-half bath 
house with pool and Princeton ad- 
dress. 


Lower Makefield, PA 


Waterwheel Drive. Taxes: $6,000. 
Lot size: .5 acre. Listed, Toll Brothers, 
215-321-9100. $304,900. 

In the Mill Run development, the 
Cornell model would be constructed 
with four bedrooms, two and a half 
baths, pantry, family room, fireplace, 
central air, nine foot first floor ceilings, 
two-story entrance foyer, Andersen 
doors and Peachtree doors. Oak, 
crown molding, atrium doors, chair 
rails, carpet, gas heat and cooking, 
central air. In Newtown via I-95. 
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Grinden Road. Taxes: $6,000 to 
$6,200. Lot size: .5 acre. Listed, Toll 
Brothers, 215-321-9100. $328,900. 

Also in Mill Run, the brick-fronted 
Cedarbrook model has 3,500 feet of 
living space, four bedrooms, two and 
a half baths, fireplace, central air, nine- 
foot first floor ceilings, two-story en- 
trance foyer, Andersen doors and 
Peachtree doors. Oak, crown molding, 
atrium doors, chair rails. In Newtown 
via 1-95. 


Newtown 


1410 Ridgewood Lane. Taxes: 
$6,000. 5 acre. Listed, Toll Brothers, 
215-860-6400. $299,900. 

Cornell Grand colonial in Heather 
Ridge, 3,150 square feet, four bed- 
rooms, two and a haif baths, study, 
sunken family room with fireplace and 
vaulted ceiling, continuous living room 
and dining room, two-car garage, 
basement, two-story foyer with three- 
turned stair. Between Newtown and 
Yardley. 


Pennington 


2 West Welling Avenue. Taxes: 
$4,325. Lot size: 81 by 148. Listed, 
Peyton, 609-737-9550. $279,500. 

Four-bedroom, two-and-a-half bath 
colonial in the heart of town. 


14 Baldwin. Taxes: $5,119. Lot size: 
150 by 190. Listed, Peyton, 609-737- 
9550. $307,000. 

Three-bedroom, two-bath ranch on 
nice lot with in-ground pool, gigantic 
kitchen and screenporch. 


Mid 300s: For $339,000 in Princeton you get the 
4-bedroom, 32-bath house above. In Lower 
Makefield, PA, Toll Brothers will build this 3,500 
square foot home in Mill Run for $328,900. 
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RELOCATING EMPLOYEES 
TRANSFEREES 
TEMPORARY PROJECT PERSONNEL 


* AVOID COSTLY HOTEL RATES x 
5 16 
AGGR AVAT ION 
PRIME SHORT TERM APARTMENT 


‘and CONDO RENTALS AVAILABLE NOW 
IN CENTRAL NEW JERSEY 


CALL FOR DETAILS. RENTS ARE 
BASED ON SIZE & LOCATION OF UNIT, 
ACCOMODATIONS & LENGTH OF STAY. 


AS LOW AS $1000 
per month 
FULLY FURNISHED 
." 30 DAY MINIMUM STAY 
Complete with utilities, 
telephone, linens, etc. 


D&IRE-LO 
Ms 33 Greenbrook Road 
7, Green Brook, NJ 08812 


CALL ANYTIME 908-752-7778 
OUR PAGER # is 908-954-3109 J 
- 


23 Baldwin Street. Taxes: $7,287. 
Lot size: 85 by irregular. Listed, Fox & 
Lazo, 609-924-1600. $324,900. 

A Peter Blicher-built contemporary, 


with three plus bedrooms, three baths, 


quarry-tiled foyer, solarium in kitchen, 
cathedral ceilings in living room, 
jacuzzi, deck. Under contract. 


Princeton 


81 Harris Road. Taxes: $4,729. 28 
acre. Listed, Princeton Crossroads, 
609-924-4677. $275,000. 

Split level with three bedrooms, two 
baths, and a one bedroom, one bath 
apartment that needs work. The 
kitchen is brand new, however, with a 
skylight, and the living room has a ca- 
thedral ceiling.Big for the money. 


149 Westcott. Taxes: Approximately 
$6,300. Lot size: .6 acre. Listed, K. M. 
Light. 609-924-3822. $305,000. 

Asmall house in a neighborhood of 
mostly bigger and more expensive 
ones. Under contract. 


18 Snowden Lane. Taxes: $5,986. 
Lot size: half acre. Listed, Henderson, 
609-921-9300. $319,000. 

Big brick house with five bedrooms 
and three baths that needs a little cos- 
metic sprucing up. 


Princeton Township 


771 Princeton-Kingston Road. 
Taxes: $5,933. Lot size: 100 by 200. 
Listed, Henderson, 609-921-9300. 
$339,000. 

Four bedrooms, three and a half 
baths, two-car garage, central air. 


Trenton 


317 Chambers Street. Taxes: 
$3,536. Lot size: 100 by 115. Listed, 
Richardson Realtors, 609-586-0400. 
$299,900. 

In the Chambersburg area, across 
from Trenton High, once elegant Fed- 
eral-style high-ceilinged colonial with 
four bedrooms, 1.5 baths, two-car de- 
tached garage, central air, basement, 
can be used for in-home professional 
offices. 


West Windsor 


10 Hawk Drive. Taxes: $6,218. Lot 
size: half acre. Listed, Weichert 
Princeton Junction, 609-799-3500. 
$285,000. 

Twenty-year old development colo- 
nial with six bedrooms and two baths. 
Updated kitchen, central air. 

59 Amherst Way. Taxes: $6,657. 57 
acre. Listed, Weichert Princeton Junc- 
tion, 609-799-3500. $299,900. 

Development house with four bed- 
rooms, two and a half baths. 


$340,000-$390,000 


Ewing 


16 Mansion Hill. Taxes: $6,000. Lot 
size: 1.3 acres. Listed, Peyton, 609- 
737-9550. $359,000. 

With four bedrooms, two and a half 


Continued on following page 


NO EXCUSES: 


Need an excuse to keep renting? It's the one thing you won't find here. 


Need Lifes 


Models Open 


12-5 Daily 
(609) 895-0500. 


ext ond continue on Rt. 206 North to Rt. 546 West 
go 1/2 mile to The Manors on your night 


LARIEEIN 


QAaseseetht ats § 


(Lowrenceville-Penmingion Road). Tum left on Rt. 546 and 


Affordability? ........... Take on home ownership effortlessly with 


2.99” 


FINANCING! Ask for details 


New Home Equity Loan for quatited buyers. Rate for yeor 1. 4.08 APR 


Need Location? ....... We're just 7 miles from Princeton. 
tyle? ....... We have tennis, swimming & on-site shopping. 


Need Luxury?.........We have the amenities you want. 
Need fo move now? Come on over. We have homes available for 


immediate occupancy. 
CONDOMINIUMS FROM 


$99,990 


TOWNHOMES FROM $126,490 
Directions: Toke Rt. | to R. 295 North. Toke the Rt. 206 


M-A-N-O-R-S 


LAWRENCEVILLE 


ee eee : 


6 U.S. 1 


Continued from preceding page 


baths, anc 2,900 square feet of space 
on over an acre, this isn't your aver- 
age Ewing house. This new develop- 
ment boasts big houses, all over 
$300,000, as well as a quarry lake, a 
pond, and lots as big as four acres. Ac- 
cording to Cathy Nemeth, the listing 
agent, “Ewing is underrated. There 

are some great neighborhoods.” 


Lawrenceville 


36 West Church. Taxes: $6,785. Lot 
size: 2.25 acres. Listed, Weidel Law- 
rence, 609-896-1000. $344,900. 

Big house with pool — five bed- 
rooms, four and a half baths, recently 
renovated. 


7 Chatsworth Court. Taxes: $7,556. 
Lot size: .75 acre. Listed, Re/Max, 
609-452-1887. $379,890. 


Three-year-old development house 
in Kingsbrook. Four bedrooms. 


Pennington 


4 Kings Court. Taxes: $6,532. 
Listed, Doris Pessel, 609-737-3113. 
$375,000. 

Four bedroom, three bath, recently 
built Williamsburg Colonial Cape Cod. 


West Windsor 


5 Elm Court. Taxes: $7,229. Lot 
size: .81 acre. Listed, Re/Max, 609- 
452-1887. $364,900. 


EAST WINDSOR 


PRINCETON ARMS 


KENSINGTON ARMS - DORCHESTER ARMS 
CHESTNUT WILLOW 


609-448-4801 EAST WINDSOR 
Conveniently located near Route 
#130 & Route #1 just off Rt. #571. 

* Individually controlled heat 
included in rent 

* Air conditioning 

* Individual balconies 

* Storage room in apt. 

* Wall to wall carpets 

* Superintendent on site 


PRINCETON 


NASSAU ARMS 
609-921-7617 PRINCETON 
Located in Princeton Boro. 
Walk to Princeton Shopping Center, 
on the Bus Line. 
* Heat included 
* 2-story garden apartment 
* Insulated for sound proofing 
* Beautiful landscaping 
* In town living 
* Superintendent on site 


HAMILTON 


PRINCETON COURT 


KLOCKNER WOODS - CRESTWOOD 
SQUARE 


609-586-5108 - 609-586-1253 
HAMILTON 

Located on Klockner Road and 

Whitehorse-Mercerville Road. 

* Close to shopping 

* Beautiful landscaped grounds 

* Superintendent on site 


HIGHTSTOWN 
TOWNHOUSE GARDENS 
609-448-2198 
HIGHTSTOWN BOROUGH 
Just off the New Jersey Turnpike 

in Hightstown. 

* Some units with 1st and 2nd 
floor (Townhouses) 

* Easy commuting via N.J. Tpke. 

* Near Route 130 

* Convenient to shopping 

* Superintendent on site 


FLEMINGTON BOROUGH 

MADISON ARMS 
908-782-2909 

FLEMINGTON BOROUGH 

Just off Route #31 & 202 

* Close to shopping 

* Two story Garden Apartments 

* Superintendent on site 


LAWRENCE TOWNSHIP 
FRANKLIN CORNER GARDEN APTS. 
609-895-9556 + 609-448-4801 
LAWRENCE TOWNSHIP 
Franklin Corner Rd., just off Route 1 
* Heat & hot water included 

* Close to shopping & malls 

* Balconies 

* Superintendent on site 


Heat included in all apartments except 
Klockner Woods & Townhouse Gardens. 


APARTMENTS 
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Five bedrooms, two-and-a-half 
baths, in the Le Parc development. 
Fenced yard. 


20 Garnet Lane. Taxes: $7,015. Lot 
size: .75 acre. Listed, Weichert 
Princeton Junction, 609-799-3500. 
$379,000. 

Five-bedroom, three-and-a-half bath 
house in Windsor Park Estates devel- 
opment. 


$390,000-$410,000 


Hopewell 


3 Clark Court. Taxes: not yet as- 
sessed. Lot size: 2 acres. Listed, Pen- 
nington Properties, 609-737-8383. 
$390,500. 

New construction in Jacobs Creek 
development, where every house sits 
on a two or three-acre lot. Four bed- 
rooms, two and a half baths. 


33 Nelson Ridge Road. Listed, Hen- 
derson, 609-466-1600. $400,000. 

Four-bedroom, four-and-a-half bath 
house with Princeton address in estab- 
lished neighborhood. 


West Windsor 


1 Dean Court. Taxes: $6,500. Lot 
size: .75 acre. Listed, Re/Max, 609- 
452-1887. $395,000. 

New four-bedroom, two-and-a-half 
bath house at Kingsmill development. 
Two fireplaces, 3,300 square feet of 
space. 

6 Victoria Place. Taxes: $6,699. Lot 
size: .7 acre. Listed, Coldwell 
Banker/Schlott, 609-799-8181. 
$398,500. 

Four bedrooms, three-and-a-half 
baths in Princeton Chase develop- 
ment. Wooded lot, sprinkler system, 
jacuzzi. 

24 Millbrook Drive. Taxes: $7,000. 
Listed, Mountain View, 609-585-9199. 
$399,900. 

Four bedrooms, two and a half 
baths in Milbrook, one of the more 
popular West Windsor developments. 
New. 


$410,000-$450,000 


Pennington 


15 Chadwell Court. Taxes: $6,704. 
Lot size: .6 acres. Listed, Peyton, 609- 
737-9550. $429,000. 

New construction in the northeast- 
em comer of Pennington. Built by 
Kevin Burke, the house has finished 
walk-out basement with rec room and 
workshop, plus four bedrooms. 


22 Eglantine Avenue. Taxes: 
$5,273. Lot size: 115 by 275, more 
than 1/2 acre. Listed, Doris Pessel, 
609-737-3113. $449,000. 

A period house, 75 years old, with a 
28-foot reception hall, is two blocks 
from the town center on a gracious, 
wide avenue. It has high ceilings, a 
three-story turned staircase, hard- 
wood floors, French doors, and lovely 


moldings. On the first floor, a 27-foot 
living room with a formal, working fire- 
place and tall windows, a 16-foot for- 
mal dining room opening onto a 
screened porch, library, kitchen and 
breakfast center with a wood stove, a 
laundry room, and a covered back 
porch. Five bedrooms and 4 1/2 
baths. The house has been on the 
market for about two months. 


Princeton 


43 Philip Drive. Taxes: $6,885. Lot 
size: .67 acre. Listed, Henderson, 609- 
921-9300. $445,000. 

Thirty years old with five bedrooms 
and two and a half baths in Riverside. 


242 Prospect Street. Taxes: $7,946. 
Lot size: .45 acre. Listed, Stewardson- 
Dougherty, 609-921-7784. $445,000. 

Big, five-bedroom, three-and-a-half 
bath house with plain exterior, but it's 
in the Riverside School area and 
some anxious parents are willing to 
pay a premium to send their kids there. 


$450,000-$550,000 


Buckingham 


Stover Trail, Deer Valley. Taxes: 
$6,000 to $7,000. Lot size: 1 acre 
plus. Listed, Elizabeth James Country 
Real Estate, 215-794-7403. $500,000. 

Four bedrooms, three plus baths, li- 
brary, a first floor bonus room or of- 
fice, cherrywood kitchen with tile floor, 
cherry wood wet bar in family room. 
Four fireplaces including one in the 
walk-out basement. 


Doylestown 


Off of Pebble Hill Road near Doyles- 
town Country Club. Taxes: $3,146. Lot 
size: 4 plus acres. Listed, Elizabeth 
James Country Real Estate, 215-794- 
7403. $475,000. 

Stucco over stone manor house on 
private road, the home of sculptor J. 
Arnold Todd, needs cosmetic work. 
The bam has a studio wing and ga- 
rage. The 1762 house has had 19th 
century additions including a Victorian 
foyer staircase and Greek portico de- 
signed by Arthur Cserne, random 
width floors, two fireplaces, deep- 
silled windows, built-in cupboards, 
three bedrooms and three baths. 


Hopewell 


It’s brick sidewalks, gas streetlamps, Victor- 
ian gingerbread and a charm and irresistible 
appeal that’s more than just skin deep. 


31 Arvida Drive. Taxes: $8,524. Lot 
size: 1.5 acres. Listed, Doris Pessel, 


609-737-3113. $510,000. 


Twelve-year-old brick colonial on 
the outskirts of Pennington in Elm 
Ridge Park. Four bedrooms, two and 
a half baths. 


2 Rosedale Way. Taxes: $7,279. Lot 
size: 1.84 acres. Listed, Henderson, 
609-466-1600. $530,000. 

New construction of Swedish de- 
sign, whatever that means, across 
from Rosedale Park, just outside Pen- 
nington. Four bedrooms, three-and-a- 
half baths. Energy efficient. 


Historic 
— Mill Hill: 
It’s not 
just 
another 
pretty 
facade. 


For more information, call the 
Old Mill Hill Society Hotline at 609/989-8977 or 
write to the Society at 
P.O. Box 1263 
Trenton NJ 08607-1263 


Paid for by the Old Mill Hill Society, a nonprofit organization 
dedicated to community service and historic preservation 
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$400,000+: The Pennington house above, listed 
at $412,000, is under contract; the asking price 
for the Hopewell house below is $400,000. 
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Lawrenceville 


168 Carter Road. Taxes: $6,600. 
Listed, Weidel Lawrence, 609-896- 
1000. $499,000. 

Two-year-old house with cathedral 
ceilings, four bedrooms, two and a 
half baths. 


Pennington 


9 Queens Lane. Taxes: $8,987. Lot 
size: 1 acre. Listed, Weidel, 609-737- 
1500. $519,000. 

Five bedrooms, two and a half 
baths. Custom-built six years ago, 
with marble fireplace, wet bar, jacuzzi, 
etc. 


Princeton 


152 Winant Road. Listed, Steward- 
son-Dougherty, 609-921-7784. 
$495,000. 

Charming old Dutch Colonial on two 
wooded acres in the Edgerstoune 
neighborhood in Princeton’s Western 
Section. Not particularly large, but it 
has four bedrooms, two baths, and an 
excellent setting in a desirable area 
close to town but with a rural feel. 


6 Edgehill Street. Taxes: $8,872. 
Listed, Coldwell Banker/Schiott, 609- 
921-1411. $539,950. 

An historic house across Mercer 
Street from the seminary and 
Einstein's house crammed into a very 
small space quite close to the road — 
or make that two roads — Mercer and 
Edgehill. But a very desirable area. 
Five bedrooms, four and a half baths. 


West Windsor 


2 Jarrett Court. Taxes: $7,742. Lot 
size: 1 acre. Listed, Weichert 
Princeton Junction, 609-799-3500. 
$519,000. 


THE 


GENTRY 


AT PRINCETON MEADOWS ® 


(609) 799-3196 
Sales Center open 10-5 daily. 


CAE D MERAY OF OSE URS CAE Rae 
VICENBEO MEAL ESTATE BROKER 


3, 4 & 5 bedroom executive homes 
from $234,990. 


© Sun-filled family room with fireplace 
© Huge eat-in kitchens 
© Splashy master baths 


® On-site tennis & swimming 

Dir.: Via Re. | — take Re. | N. of S. coward Princeton 

to Scudders Mill Road. East on Plainsboro Rd. to 

Scouts Comer Rd. then 2nd right into The Gentry. 

rom Howco Residential evelopment. inc. Prices subject co change without notice. Broker Participation Welcome. 
Permanent mortgage financing available to qualified purchasers. 


Four bedroom, two-and-a-half bath 
on wooded lot in Millbrook develop- 
ment. 


$550,000-$650,000 


Lawrenceville 


3071 Lawrenceville Road. Taxes: 
$4,553. Lot size: 4 acres. Listed, 
Peyton, 609-921-1550. $595,000. 

Estate house on edge of the village 
with five bedrooms, four baths. 


Princeton 


52 Clarke Court. Taxes: $11,453. 
Listed, Fox and Lazo, 609-924-1600. 
$629,900. 

A four-bedroom, two-and-a-half 
bath house in Russell Estates. 


$650,000-$750,000 


Lawrenceville 


2868 Main Street. Taxes: $5,900. 
Lot size: 1.3 acres. Listed, Peyton, 
609-921-1550. $650,000. 

Historic house, 150 years old, 
seven bedrooms, four and a half 
baths, six fireplaces, pool, in the vil- 
lage, backs up to Lawrenceville 
School golf course. 


Princeton 


692 Pretty Brook Road. Listed, Hen- 
derson, 609-921-9300. $695,000. 

The house at the end of town 
where the writer John O'Hara lived. 
Five bedrooms, four full and two half- 
baths. 
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Another Quality a Howco Residential Community 
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Hopewell 


$750,000-$850,000 


3 Chase Hollow Road. Taxes: not 
yet assessed. Lot size: 3.67 acres. 
Listed, Henderson, 609-466-1600. 
$765,000. 

New Georgian colonial in interesting 
development in northwest Hopewell 
Township where ali the houses had to 
be built in a style from the 18th cen- 
tury. Five bedrooms, three and a half 
baths, nearly four acres. 


Lawrenceville 


2 Landfall Lane. Taxes: $12,375. 
Lot size: 1.9 acres. Listed, Callaway, 
609-921-1050. $795,000. 

Tudor-style house, three years old, 
four bedrooms, three and a half baths. 
On grounds of Roebling estate across 
from the old Squibb building. 


Princeton 


69 Pretty Brook Road. Taxes: not 
yet assessed. Lot size: 1 acre. Listed, 
Henderson, 609-921-9300. $825,000. 

Called a renovation, it’s really more 
like new construction, where a whole 
new house has been built around a 


Re 


Mid 400s: /n Pennington the house above is listed 
at $449,000. The Princeton property below is 
close to a good school, and is listed at $445,000. 
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smaller house that sat on the lot. Kind 
of close to the street, but surrounded 
by open fields with the swankiest of 
addresses in the more rural Western 
Section. Four bedrooms. 


36 Mercer Street. Taxes: $9,357. 
Listed, Callaway, 609-921-1050. 
$875,000. 

One word says it all: Steadman, as 
in Charles Steadman, who built most 
of the Princeton Greek Revival-style 
houses. Six bedrooms, four+ baths. 


90 Westcott Road. Taxes: $14,500. 
Lot size: .55 acre. Listed, Princeton 
Crossroads, 609-924-4677. $949,500. 


Big, imposing colonial on a smallish . 


lot for the size of house. Eight bed- 
rooms, five and a half baths. 


$950,000 Plus 


Buckingham, PA 


Freeland Farm on Stony Hill Road. 
Taxes: $6,954. Lot size: 11 acres. 
Listed, Elizabeth James Country Real 
Estate, 215-794-7403. $1,100,000. 

Pre Revolutionary farm. Joe David- 
son, a noted scuiptor, lived there in 
the 1940s and hosted and or sculpted 
Madam Chang Kai Shek, Helen Keller, 
vice president Henry Wallace. The 
house has four bedrooms, three and a 
half baths, four fireplaces, garden 
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Five distinct floor plans awaiting your 


selection...from one-bedroom flats to two-story 


townhouses, each featuring: 


¢ Private patio or balcony 

¢ Wall-to-wall carpeting 

¢ Washer/dryer 

¢ Dishwasher 

¢ Central air conditioning 

¢ Spacious living and dining rooms 
¢ All-wood kitchen cabinetry 

¢ Master TV antenna/cable-ready 


PLUS...optional membership in The Club... 
featuring aerobics, weight room, oversized pool, 
locker rooms and Swedish saunas! 


Rents start at $699 a month! 
Located on Route 1 at Henderson Road 
South Brunswick, NJ 
Phone: 908-821-5700 


9AM-5PM Weekdays * 10AM-5PM Sunday 
Saturday 11-5 


Fully Furnished 
Corporate Apartments Available 


a 
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courtyard with reflecting pond and for- 
mal Italian gardens, in-ground pool, 
sculpture studio-barn with guest apart- 
ment, stone gardener's cottage.. 
About 40 minutes to Princeton. 


Hopewell 


28 Pleasant Valley-Harbourton 
Road. Taxes: $7,574. Lot size: 19 
acres. Listed, Henderson, 609-466- 
1600. $1,195,000. 

Willow Run Farm. Five bedrooms, 
three baths, totally renovated, on 19 
acres with barn. Pool, pond, pastures 
galore. 


Montgomery 


741 Cherry Valley Road. Listed, 
Henderson, 609-921-9300. 
$1,550,000. 

Farm estate with Princeton address 
on 22 acres. Five bedrooms, three 
baths. 


Plumstead Township 


Toligate Road. Taxes: $8,444. Lot 
size: 10 plus acres. Listed, Elizabeth 
James Country Real Estate, 215-794- 
7403. $1,200,000. 

Country estate with 35-mile view 
and cobblestoned courtyard from the 
streets of old Philadelphia. Meilow 
wood floors and barn beams, dramatic 
fireplaces, Mexican granite fountain, 
hand carved doors. Four bedrooms, 
Italian marble baths. Small barn and 
detached four-car garage. About 50 
minutes to Princeton. 


Princeton 


203 Drakes Corner Road. Taxes: 
$28,000. Lot size: 30 acres. Listed, 
Henderson, 609-921-9300. 
$3,900,000. 

A princely estate on 30 acres with 
an incredible 14 bedrooms and nine 
baths plus four half baths. 


166 Cherry Hill Road. Taxes: 
$17,307. Lot size: 82 acres. Listed, 
Callaway, 609-921-1050. $4,000,000. 

Tusculum, John Witherspoon's 
house. Comes with 82 acres, field- 
stone bam, Needs work, but then 
again, it’s 220 years old. 


Solebury Township 


Pidcock Creek Road. Taxes: 
$10,254. Lot size: 10 plus acres. 
Listed, Elizabeth James Country Real 
Estate, 215-794-7403. $1,250,000. 

Seven-year-old stone and cedar re- 
production Colonial.. Three marble fire- 
places, four bedrooms, master suite 
with fireplace. Three full and two half 
baths. About 40 minutes to Princeton. 


U.S. 1 Advertising Feature 


Windsor Haven: 
From $119,000 


e build homes for 

the way people 

want to live, and 
where they want to be, in the 
'90s,” says Carol Smith, sales 
manager for Trafalgar House 
Residential. “In the Princeton 
area, we've built well de- 
signed, affordable homes in 
Lawrenceville, South Bruns- 
wick, West Windsor, and 
Robbinsville. 

“Each has its own charac- 
ter. Windsor Haven, located 
right across from the Prince- 
ton Junction train station on Al- 
exander Road, offers two or 
three-bedroom townhomes 
with a dramatic three-story 
floor plan in the New York 
brownstone tradition. 

“Today’s first time 
homebuyers have many of the 
same concerns when they 
begin the quest to purchase 
their own place,” she says. 
“Can | afford it? Will | find a 
convenient location that fits 
my lifestyle? Will my new 
home have ail the touches | 
need in a living space?’ The 
answer to all the above is yes. 

“Windsor Haven offers five 
different townhome models, 
starting at just $119,000. With 
today’s lower mortgage rates, 
a first-time buyer can build eq- 
uity, and enjoy tax and owner- 
ship advantages for an 
amount equivalent to what 
they now pay in monthly rent.” 

Windsor Haven is ideally lo- 
cated just off the high-tech 
Route 1 corridor, a short drive 
from major mall and in-town 
shopping. The community is 
bordered by 18 acres of con- 
servation land, with all the 
charm and lvy League pres- 
tige of the Princeton area, less 
than an hour’s train ride from 


New York or Philadelphia. 
“Windsor Haven offers more 
than just a great address,” 
says Smith. “Attentive land 
planning is evident when you 
enter the community — a com- 
mitment to nature Trafalgar 
House Residential is known 
for.” Large wooded stretches, 
landscaped yards, winding 
walkways, private cul-de-sacs, 
and Belgian block curbs de- 
fine this community. A picnic 
area, tennis courts, and recre- 
ation field are centrally located. 

The townhomes include two 
or three bedrooms, with a 
wide range of convenient fea- 
tures like full garage, walk in 
closets, and 2 1/2 to 3 baths. 
“Each model boasts its own ar- 
chitectural highlights, includ- 
ing Palladian windows, 

Roman soaking tub, balco- 
nies, breakfast nooks and 
other pluses depending on the 
style chosen. Buyers can tai- 
lor their townhome with up- 
grades like fireplaces, sky- 
lights, and a long list of 
options. 

“Today’s active profession- 
als have career commitments 
and busy schedules, so home- 
owners want their weekends 
free,” Smith says, “not bogged 
down with maintaining a yard 
or fixing up exteriors. Windsor 
Haven offers townhome own- 
ers the benefits and amenities 
of a single-family home, with- 
out the work.” 

Trafalgar House Residential 
is one of three residential divi- 
sions of Trafaigar House Prop- 
erty, Inc., a USA subsidiary of 
Trafalgar House PLC, a major 
UK conglomerate with opera- 
tions throughout the world. 


Trafalgar House Residen- 
tial. For more information on 
Windsor Haven call 609-520- 
1441. 
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L = 
Options in Lodging and Living 


| FRESH PONDS| (908) 329-2800 


| Route 522 at Griggs Drive 


(One Block West of Route 130) Dayton, New Jersey 08810 


hy should you spend 
a week, a month, or 
gig longer in a small hotel 
room when you can stay in a 
spacious, fully furnished 
corporate residence with all 
the comforts of home? 


Graceful lawns, manicured 
gardens and sparkling ponds 
set the stage for our 
distinctive, two bedroom 
executive suites. Each 
features a fully equipped 
kitchen with microwave oven; 
1!/2 baths; optional maid 
service; optional office: 
numerous on-site recreational 
facilities; and easy access to 
major rail, air and road 
transportation. | 


Short and long term leases 
are available for about half 
the price of a hotel. So call 
for reservations or more infor- 
mation now...because there's 
no place quite like home. 
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Continued from page 1 


whether we could afford any given 
house by garage size. Two-car? No 
way.) Price: $191,000. Mortgage: 
8.75 percent, 30-year fixed. 

The sellers of this house were no 
less glad to unload their property 
than we ours. In fact, at the closing, 
their lawyer eased himself into a 
seat at our lawyer’s office and said, 
“Okay, let’s get rid of this turkey.” 
So much for pretense, not to men- 
tion our feelings. 

As far as we can tell, the owners, 
two sisters who are both real estate 
agents, bought the house in 1988 
for $212,000. Hoping to renovate 
the house and resell at a tidy profit, 
the women mortgaged $236,000. 
With the extra money they redid the 
kitchens and bathrooms, updated 
the wiring and plumbing, con- 
verted from oil to gas heat, scat- 
tered new light fixtures around the 
house, restored the hardwood 
floors downstairs, and carpeted the 
upstairs. 

Oddly enough, John and I had 
walked through the house back in 

1990 when the owners were trying 
to sell each half separately. I re- 
member looking wistfully through 
the half we now live in, especially 
at the sunny back bedroom where I 
envisioned my new office. We in- 
terrupted a carpenter at work in the 
kitchen. But our condo stubbornly 
retained its place in the MLS book 
and we were unable to make an 
offer. 

The house ultimately sat on the 
market until April, 1991, when the 
owners’ bank started foreclosure 
proceedings. We assume the sellers 
were at least a few thousand more 
in the hole in missed payments. 

Back in Kingston just about then 
we put our condo on the market for 
the third time, this time for sale by 
‘owner. Contracts with two different 
realtors had brought us fewer than 
two dozen prospects over a two- 
year period. Now, with the price of 
the condo well below $90,000, we 
could no longer afford to pay com- 
missions. 

Running an ad in the Sunday 
New York Times, we snagged a 
young couple from Brooklyn, who 
came to see the place. When they 
called the next night to make an 
offer, we were flabbergasted. I 
guess I had gotten used to the idea 
of living out my life in the condo. 
Nevertheless, negotiations led to a 
deal of $84,500, to close at the end 
of May. First-time buyers working 
without a broker, the two needed a 
good deal of handholding. But after 
three years in the waiting game, I 
was ready to move in with them if 
it would help. 


Wie the deal progressed, 
we placed a full-price offer 
($160,000) on a delightful place on 
North Greenwood Avenue (to this 
day my dream house!), hoping to 
snatch it from buyers who had of- 
fered $150,000. But the legal pro- 
cess had gone too far and the sellers 
couldn’t back out. After a respect- 
able interlude of mourning, we 
made another offer on a Victorian 
on Princeton Avenue. Strike two. 
Finally, we settled on an old colo- 
nial on Model Avenue. Big rooms, 
two full baths, a family room lead- 
ing through a sliding glass door to 
a deck, large lot, and stream run- 
ning along the back property line 
($165,000). 

Meanwhile, our condo deal 
began coming apart. Unknown to 
us, bankers were beginning to insist 
on 30 percent down for condo de- 
velopments like ours. We were see- 
ing the effects on the brewing bank- 
ing crisis up close and personal. 

Our young buyers, unfortu- 
nately, had just 10 percent to put 
down. I was tempted to suggest that 
the couple hock the woman’s en- 
gagement ring to come up with the 
other 20 percent, but John re- 
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Negotiations with the buyer were nothing compared with the bargaining 
over the realtor’s fee. The woman figured we ought to fork over 6 percent, 
even though we, not she, represented our property. We settled on 3 percent. 


strained me. No lie, that rock would 
have more than covered it. The deal 
sank and our lawyer rescued us 
from the Model Avenue deal. (It 
was about this time that I believe 
our mug shots were posted around 
town: “Do not accept another offer 
from these buyers.”) 

When May rolled around, we re- 
ceived our second offer. Another 
couple with a child and one on the 
way. (All of our offers, by the way, 
came while we represented the 
property ourselves.) Excited, we 
went back to the listing sheets. We 
had started to get nervous about 
Model Avenue after meeting a 
neighbor who alleged that the 
house suffered from poor work- 
manship: No insulation, rain leak- 
ing in under the poorly-installed 
sliding glass doors, wet basement, 
cleverly installed carpeting con- 
cealing faulty flooring. A money 
pit, the neighbor argued. We be- 
came reluctant. 

The duplex came to mind again. 
Here’s where the plot thickens. 
Somewhere along the line, the 
sellers’ bank had decided that the 
two halves could no longer be sold 
separately, but only as a piece. As 
tentatively as others might consider 
parenthood, we begin to contem- 
plate landlord-hood. 

What the heck, I told John, that’s 
how Dukakis made his money. The 
argument didn’t carry much 
weight, chiefly because of the 
scorn my husband has for the man. 
Still, the $750 a month the apart- 
ment brought in tempted us; we 
decided to bite. The house was 
listed for $209,900. We weighed in 
with a bid of $180,000. The sellers 
responded with $200,000. 

Back at the ranch, a scant two 


days after our second buyers put in 
their offer, they abruptly withdrew 
it. Word was they were dismayed 
that we had not yet bought and 
moved into another house and that 
closing could not take place in the 
two weeks the husband estimated it 
would take him to get a mortgage. 
Buyers from the edge! 

Now came the once-and-for-all, 
are-you-in-or-out, do-or-die deci- 
sion. Do we go for what’s behind 
Door No. 2, the house? Or do we 
stick with Door No. 1, the condo? 
It seemed too depressing to settle 
for condo life indefinitely, but if we 
went with the house, we would end 
up with not one but two rental prop- 
erties. 

Be gone, ye faint of heart! We 
decided to abandon efforts to sell 
the condo, and instead rent it out 
while we moved on to the house. 


We self-employed 
people are the lep- 
ers of the lending 
world; we found 
only one mortgage 
company that 
would accept us. 


One minor snag. The first-time 
homebuyer’s mortgage that I had 
on the condo, while 2 percentage 
points lower than the then going 
interest rate of 12 percent in 1985, 
stipulated that the unit must be 
owner-occupied. In order to rent 
out the apartment, we first had to 
refinance to get rid of the mortgage. 

The next few months found us 


with a mortgage company that 
promised us that even though our 
equity didn’t represent 30 percent 
of the total price of the condo NO 
PROBLEM. They took our $425 
application fee and two weeks later 
turned us down. Feeling a little des- 
perate — can’t sell, can’t rent — I 
contemplated buying our neighbor 
Howie’s condo. Break down the 
walls and we could have an expan- 
sive five-bedroom, five- bath, two- 
kitchen home. One of a kind to be 
sure. 


= the intrepid souls, we 
called around looking for another 
deal. After feeding many a quarter 
to Ma Bell, we finally found a mort- 
gage company that promised IN 
WRITING that they would refi- 
nance our condo. And they did. Our 
mortgage payment dropped by $55 
a month and we calculated that we 
could break even charging rent of 
$800 a month. 

Back to the bargaining table with 
the Columbia Avenue sellers. 
When last we met, we had offered 
$180,000 and they had countered 
with $200,000. This time we came 
back with $185,000 and they sug- 
gested — incredibly — $205,000! 
This is bargaining? 

More back and forth followed, 
and John and I stopped at $190,000. 
Our real estate broker thought the 
sellers’ bank would balk unless we 
showed that we weren’t trying to 
steal the property. We came up a 
symbolic $1,000 and the deal was 
set. 

Our new situation as three-prop- 
erty land barons fed into a 
longstanding joke on my husband’s 
side of the family that the youngest 
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Home, Sweet Home: 
After four years nego- 
tiating in a depressed 
real estate market, 
the Kennedys finally 
bought this Hopewell 
house with a three- 
car garage, and — 
more impressive — 
sold their Kingston 
condo. 
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child — that’s John — inherits the 
parents in later life. After we buy 
the Columbia Avenue house, John 
and I would tell his parents, they 
can earn their keep managing our 
properties. They can live in the 
three-car garage. It has dirt floors, 
cement walls and no windows, but 
it’s inhabitable. We might be jok- 
ing, but it’s hard to tell, isn’t it 
Mom and Dad? 

But whoa! On the horizon, just 
one short week after we shelled out 
$3,000 in refinancing costs, a new 
buyer for the condo appeared. A 
friend of mine gave our name to a 
real estate broker, who brought her 
client by one afternoon. He liked 
the place. We didn’t even have it on 
the market anymore. We went into 
reverse and started to think sale 
again. He came by another after- 
noon with his son and said he liked 
the place even more than the first 
time. “Come back again!” I said, 
fairly hugging him in my glee. 

Eventually, he made a cash offer 
— every seller’s dream — that we 
accepted, glad to be moving on but 
distressed about the realities of 
price. Negotiations with the buyer 
were nothing compared with the 
bargaining over the realtor’s fee. 
Unaccountably, the woman figured 
we Ought to fork over 6 percent, 
even though we, not she, repre- 
sented our property. After one par- 
ticularly high-decibel exchange, 
we settled on the more appropriate 
3 percent. 

Between that handshake and 
closing day on our house, those ups 
and downs that accompany every 
real estate transaction consumed 
our lives. We self-employed people 
are the lepers of the lending world; 
we found only one mortgage com- 
pany that would accept us. We re- 
cited our financial position to any- 
one who asked, boned up on envi- 
ronmental protection laws and 
researched rental property regula- 
tions. We drove to our lawyer’s 
office more often than the grocery 
store and dispensed checks like 
paper towel. Christmas was post- 
poned until January. Our mortgage 
program phased out at the close of 
business December 31; we settled 
with one hour to spare. 

Since agreeing to buy the house, 
we have put almost $13,000 into 
repairs and renovations. Before we 
bought the place, we picked up the 
cost of termite treatment ($800) 
and petro-filling of the property’s 
two oil tanks ($1,500). The bank 
asked us to run more ing lines 
in the apartment ($1,500) and upon 
taking ownership, we replaced the 
house and garage roofs ($6,600). A 
washer/dryer closet that wasn’t 
large enough to accommodate 
hoses and pipes cost us another 
$1,500. And don’t forget a 
washer/dryer for us ($1,000) and a 
refrigerator for the tenants ($500). 

Now, if we wanted to sell and 
merely break even, we'd have to 
net more than $200,000 for the 
house. Think of it! “Lovingly re- 
stored Victorian duplex in desir- 
able Hopewell Borough. Walking 
distance to school, shops, restau- 
rants. Live in one half, pay most of 
mortgage with rental income from 
adjoining half...” It makes me 
cringe! No, the fat lady has sung, 
bring down the curtain. We’re 
done. Or so one can only hope. # 


